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ANNEX 6

Alliance Bernstein Global Equity Investment Platform






Proposed

Current Arrangement





Global 


Global Diversified

Value


Value

Number of Holdings


100 to 140

150 to 200

Premium Target


3.0%


2.0%

Expected Tracking Error 

4.0 to 6.0%

3.0 to 5.0%

Benchmark



Market Cap

Customised

Inception Date



September 1995
March 1998

One Year Performance
 

13.0%


11.7%

Benchmark: MSCI World

   7.5%


  7.5%

Relative Performance


+5.5%


+4.2%

Three Year Performance

  2.3%


  0.8%

Benchmark: MSCI World

 (3.1%)


 (3.1%)

Relative Performance


+5.4%


+3.9%

Five Year Performance

  6.6%


  3.0%

Benchmark: MSCI World

 (6.1%)


 (6.1%)

Relative Performance


+12.7%


+9.1%

Standard Fee Schedules

First £15 million



0.80%


0.70%

Next £15 million



0.60%


0.55%

Next 30 million



0.50%


0.45%

Thereafter



0.40%


0.35%

Oxfordshire’s Fee 

First £15 million






0.65%

Next £15 million






0.50%

Next £15 million






0.45%

Next £60 million






0.40%

Thereafter






0.30%

